HISTORIC AND DESIGN REVIEW COMMISSION
July 20, 2022

HDRC CASE NO:
ADDRESS:
LEGAL DESCRIPTION:
ZONING:
CITY COUNCIL DIST.:
DISTRICT:
APPLICANT:
OWNER:
TYPE OF WORK:
APPLICATION RECEIVED:
60-DAY REVIEW:
CASE MANAGER:
REQUEST:

2022-357
710 S ST MARYS ST
NCB 902 BLK 4 LOT N 35 FT OF 26 & S 25 FT OF 27
IDZ, H
1
Lavaca Historic District
Jena Hammond Nichols/Sanders Architecture
LIFSHUTZ COMPANIES LP
Fenestration modifications, site modifications
June 17, 2022
Not applicable due to City Council Emergency Orders
Rachel Rettaliata

The applicant is requesting a Certificate of Appropriateness for approval to:
1. Modify the front façade fenestration.
2. Install planter boxes and site furnishings on the existing front parking pad to create an outdoor dining area.

APPLICABLE CITATIONS:
Historic Design Guidelines, Chapter 2, Exterior Maintenance and Alterations
1. Materials: Woodwork
A. MAINTENANCE (PRESERVATION)
i. Inspections—Conduct semi-annual inspections of all exterior wood elements to verify condition and determine
maintenance needs.
ii. Cleaning—Clean exterior surfaces annually with mild household cleaners and water. Avoid using high pressure
power washing and any abrasive cleaning or striping methods that can damage the historic wood siding and detailing.
iii. Paint preparation—Remove peeling, flaking, or failing paint surfaces from historic woodwork using the gentlest
means possible to protect the integrity of the historic wood surface. Acceptable methods for paint removal include
scraping and sanding, thermal removal, and when necessary, mild chemical strippers. Sand blasting and water blasting
should never be used to remove paint from any surface. Sand only to the next sound level of paint, not all the way to the
wood, and address any moisture and deterioration issues before repainting.
iv. Repainting—Paint once the surface is clean and dry using a paint type that will adhere to the surface properly. See
General Paint Type Recommendations in Preservation Brief #10 listed under Additional Resources for more
information.
v. Repair—Repair deteriorated areas or refasten loose elements with an exterior wood filler, epoxy, or glue.
B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Façade materials—Avoid removing materials that are in good condition or that can be repaired in place. Consider
exposing original wood siding if it is currently covered with vinyl or aluminum siding, stucco, or other materials that
have not achieved historic significance.
ii. Materials—Use in-kind materials when possible or materials similar in size, scale, and character when exterior
woodwork is beyond repair. Ensure replacement siding is installed to match the original pattern, including exposures.
Do not introduce modern materials that can accelerate and hide deterioration of historic materials. Hardiboard and other
cementitious materials are not recommended.
iii. Replacement elements—Replace wood elements in-kind as a replacement for existing wood siding, matching in
profile, dimensions, material, and finish, when beyond repair.
2. Materials: Masonry and Stucco
A. MAINTENANCE (PRESERVATION)

i. Paint—Avoid painting historically unpainted surfaces. Exceptions may be made for severely deteriorated material
where other consolidation or stabilization methods are not appropriate. When painting is acceptable, utilize a water
permeable paint to avoid trapping water within the masonry.
ii. Clear area—Keep the area where masonry or stucco meets the ground clear of water, moisture, and vegetation.
iii. Vegetation—Avoid allowing ivy or other vegetation to grow on masonry or stucco walls, as it may loosen mortar and
stucco and increase trapped moisture.
iv. Cleaning—Use the gentlest means possible to clean masonry and stucco when needed, as improper cleaning can
damage the surface. Avoid the use of any abrasive, strong chemical, sandblasting, or high-pressure cleaning method.
B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Patching—Repair masonry or stucco by patching or replacing it with in-kind materials whenever possible. Utilize
similar materials that are compatible with the original in terms of composition, texture, application technique, color, and
detail, when in-kind replacement is not possible. EIFS is not an appropriate patching or replacement material for
stucco.
ii. Repointing—The removal of old or deteriorated mortar should be done carefully by a professional to ensure that
masonry units are not damaged in the process. Use mortar that matches the original in color, profile, and composition
when repointing. Incompatible mortar can exceed the strength of historic masonry and results in deterioration. Ensure
that the new joint matches the profile of the old joint when viewed in section. It is recommended that a test panel is
prepared to ensure the mortar is the right strength and color.
iii. Removing paint—Take care when removing paint from masonry as the paint may be providing a protectant layer or
hiding modifications to the building. Use the gentlest means possible, such as alkaline poultice cleaners and strippers, to
remove paint from masonry.
iv. Removing stucco—Remove stucco from masonry surfaces where it is historically inappropriate. Prepare a test panel
to ensure that underlying masonry has not been irreversibly damaged before proceeding.
3. Materials: Roofs
A. MAINTENANCE (PRESERVATION)
i. Regular maintenance and cleaning—Avoid the build-up of accumulated dirt and retained moisture. This can lead to
the growth of moss and other vegetation, which can lead to roof damage. Check roof surface for breaks or holes and
flashing for open seams and repair as needed.
B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Roof replacement—Consider roof replacement when more than 25-30 percent of the roof area is damaged or 25-30
percent of the roof tiles (slate, clay tile, or cement) or shingles are missing or damaged.
ii. Roof form—Preserve the original shape, line, pitch, and overhang of historic roofs when replacement is necessary.
iii. Roof features—Preserve and repair distinctive roof features such as cornices, parapets, dormers, open eaves with
exposed rafters and decorative or plain rafter tails, flared eaves or decorative purlins, and brackets with shaped ends.
iv. Materials: sloped roofs—Replace roofing materials in-kind whenever possible when the roof must be replaced.
Retain and re-use historic materials when large-scale replacement of roof materials other than asphalt shingles is
required (e.g., slate or clay tiles). Salvaged materials should be re-used on roof forms that are most visible from the
public right-of-way. Match new roofing materials to the original materials in terms of their scale, color, texture, profile,
and style, or select materials consistent with the building style, when in-kind replacement is not possible.
v. Materials: flat roofs—Allow use of contemporary roofing materials on flat or gently sloping roofs not visible from
the public right-of-way.
vi. Materials: metal roofs—Use metal roofs on structures that historically had a metal roof or where a metal roof is
appropriate for the style or construction period. Refer to Checklist for Metal Roofs on page 10 for desired metal roof
specifications when considering a new metal roof. New metal roofs that adhere to these guidelines can be approved
administratively as long as documentation can be provided that shows that the home has historically had a metal roof.
vii. Roof vents—Maintain existing historic roof vents. When deteriorated beyond repair, replace roof vents in-kind or
with one similar in design and material to those historically used when in-kind replacement is not possible.
4. Materials: Metal
A. MAINTENANCE (PRESERVATION)
i. Cleaning—Use the gentlest means possible when cleaning metal features to avoid damaging the historic finish.
Prepare a test panel to determine appropriate cleaning methods before proceeding. Use a wire brush to remove corrosion
or paint build up on hard metals like wrought iron, steel, and cast iron.
ii. Repair—Repair metal features using methods appropriate to the specific type of metal.
iii. Paint—Avoid painting metals that were historically exposed such as copper and bronze.

B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Replacement—Replace missing or significantly damaged metal features in-kind or with a substitute compatible in
size, form, material, and general appearance to the historical feature when in-kind replacement is not possible.
ii. Rust—Select replacement anchors of stainless steel to limit rust and associated expansion that can cause cracking of
the surrounding material such as wood or masonry. Insert anchors into the mortar joints of masonry buildings.
iii. New metal features—Add metal features based on accurate evidence of the original, such as photographs. Base the
design on the architectural style of the building and historic patterns if no such evidence exists.
5. Architectural Features: Lighting
A. MAINTENANCE (PRESERVATION)
i. Lighting—Preserve historic light fixtures in place and maintain through regular cleaning and repair as needed.
B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Rewiring—Consider rewiring historic fixtures as necessary to extend their lifespan.
ii. Replacement lighting—Replace missing or severely damaged historic light fixtures in-kind or with fixtures that match
the original in appearance and materials when in-kind replacement is not feasible. Fit replacement fixtures to the
existing mounting location.
iii. New light fixtures—Avoid damage to the historic building when installing necessary new light fixtures, ensuring they
may be removed in the future with little or no damage to the building. Place new light fixtures and those not historically
present in locations that do not distract from the façade of the building while still directing light where needed. New
light fixtures should be unobtrusive in design and should not rust or stain the building.
6. Architectural Features: Doors, Windows, and Screens
A. MAINTENANCE (PRESERVATION)
i. Openings—Preserve existing window and door openings. Avoid enlarging or diminishing to fit stock sizes or air
conditioning units. Avoid filling in historic door or window openings. Avoid creating new primary entrances or window
openings on the primary façade or where visible from the public right-of-way.
ii. Doors—Preserve historic doors including hardware, fanlights, sidelights, pilasters, and entablatures.
iii. Windows—Preserve historic windows. When glass is broken, the color and clarity of replacement glass should match
the original historic glass.
iv. Screens and shutters—Preserve historic window screens and shutters.
v. Storm windows—Install full-view storm windows on the interior of windows for improved energy efficiency. Storm
window may be installed on the exterior so long as the visual impact is minimal and original architectural details are not
obscured.
B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Doors—Replace doors, hardware, fanlight, sidelights, pilasters, and entablatures in-kind when possible and when
deteriorated beyond repair. When in-kind replacement is not feasible, ensure features match the size, material, and
profile of the historic element.
ii. New entrances—Ensure that new entrances, when necessary to comply with other regulations, are compatible in size,
scale, shape, proportion, material, and massing with historic entrances.
iii. Glazed area—Avoid installing interior floors or suspended ceilings that block the glazed area of historic windows.
iv. Window design—Install new windows to match the historic or existing windows in terms of size, type, configuration,
material, form, appearance, and detail when original windows are deteriorated beyond repair.
v. Muntins—Use the exterior muntin pattern, profile, and size appropriate for the historic building when replacement
windows are necessary. Do not use internal muntins sandwiched between layers of glass.
vi. Replacement glass—Use clear glass when replacement glass is necessary. Do not use tinted glass, reflective glass,
opaque glass, and other non-traditional glass types unless it was used historically. When established by the architectural
style of the building, patterned, leaded, or colored glass can be used.
vii. Non-historic windows—Replace non-historic incompatible windows with windows that are typical of the
architectural style of the building.
viii. Security bars—Install security bars only on the interior of windows and doors.
ix. Screens—Utilize wood screen window frames matching in profile, size, and design of those historically found when
the existing screens are deteriorated beyond repair. Ensure that the tint of replacement screens closely matches the
original screens or those used historically.

x. Shutters—Incorporate shutters only where they existed historically and where appropriate to the architectural style of
the house. Shutters should match the height and width of the opening and be mounted to be operational or appear to be
operational. Do not mount shutters directly onto any historic wall material.
7. Architectural Features: Porches, Balconies, and Porte-Cocheres
A. MAINTENANCE (PRESERVATION)
i. Existing porches, balconies, and porte-cocheres—Preserve porches, balconies, and porte-cocheres. Do not add new
porches, balconies, or porte-cocheres where not historically present.
ii. Balusters—Preserve existing balusters. When replacement is necessary, replace in-kind when possible or with
balusters that match the originals in terms of materials, spacing, profile, dimension, finish, and height of the railing.
iii. Floors—Preserve original wood or concrete porch floors. Do not cover original porch floors of wood or concrete
with carpet, tile, or other materials unless they were used historically.
B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Front porches—Refrain from enclosing front porches. Approved screen panels should be simple in design as to not
change the character of the structure or the historic fabric.
ii. Side and rear porches—Refrain from enclosing side and rear porches, particularly when connected to the main porch
or balcony. Original architectural details should not be obscured by any screening or enclosure materials. Alterations to
side and rear porches should result in a space that functions, and is visually interpreted as, a porch.
iii. Replacement—Replace in-kind porches, balconies, porte-cocheres, and related elements, such as ceilings, floors, and
columns, when such features are deteriorated beyond repair. When in-kind replacement is not feasible, the design should
be compatible in scale, massing, and detail while materials should match in color, texture, dimensions, and finish.
iv. Adding elements—Design replacement elements, such as stairs, to be simple so as to not distract from the historic
character of the building. Do not add new elements and details that create a false historic appearance.
v. Reconstruction—Reconstruct porches, balconies, and porte-cocheres based on accurate evidence of the original, such
as photographs. If no such evidence exists, the design should be based on the architectural style of the building and
historic patterns.
8. Architectural Features: Foundations
A. MAINTENANCE (PRESERVATION)
i. Details—Preserve the height, proportion, exposure, form, and details of a foundation such as decorative vents, grilles,
and lattice work.
ii. Ventilation—Ensure foundations are vented to control moisture underneath the dwelling, preventing deterioration.
iii. Drainage—Ensure downspouts are directed away and soil is sloped away from the foundation to avoid moisture
collection near the foundation.
iv. Repair—Inspect foundations regularly for sufficient drainage and ventilation, keeping it clear of vegetation. Also
inspect for deteriorated materials such as limestone and repair accordingly. Refer to maintenance and alteration of
applicable materials, for additional guidelines.
B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Replacement features—Ensure that features such as decorative vents and grilles and lattice panels are replaced in-kind
when deteriorated beyond repair. When in-kind replacement is not possible, use features matching in size, material, and
design. Replacement skirting should consist of durable, proven materials, and should either match the existing siding or
be applied to have minimal visual impact.
ii. Alternative materials—Cedar piers may be replaced with concrete piers if they are deteriorated beyond repair.
iii. Shoring—Provide proper support of the structure while the foundation is rebuilt or repaired.
iv. New utilities—Avoid placing new utility and mechanical connections through the foundation along the primary
façade or where visible from the public right-of-way.
9. Outbuildings, Including Garages
A. MAINTENANCE (PRESERVATION)
i. Existing outbuildings—Preserve existing historic outbuildings where they remain.
ii. Materials—Repair outbuildings and their distinctive features in-kind. When new materials are needed, they should
match existing materials in color, durability, and texture. Refer to maintenance and alteration of applicable materials
above, for additional guidelines.

B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Garage doors—Ensure that replacement garage doors are compatible with those found on historic garages in the
district (e.g., wood paneled) as well as with the principal structure. When not visible from the public right-of-way,
modern paneled garage doors may be acceptable.
ii. Replacement—Replace historic outbuildings only if they are beyond repair. In-kind replacement is preferred;
however, when it is not possible, ensure that they are reconstructed in the same location using similar scale, proportion,
color, and materials as the original historic structure.
iii. Reconstruction—Reconstruct outbuildings based on accurate evidence of the original, such as photographs. If no
such evidence exists, the design should be based on the architectural style of the primary building and historic patterns
in the district. Add permanent foundations to existing outbuildings where foundations did not historically exist only as a
last resort.
11. Canopies and Awnings
A. MAINTENANCE (PRESERVATION)
i. Existing canopies and awnings—Preserve existing historic awnings and canopies through regular cleaning and
periodic inspections of the support system to ensure they are secure.
B. ALTERATIONS (REHABILITATION, RESTORATION, AND RECONSTRUCTION)
i. Replacement canopies and awnings—Replace canopies and awnings in-kind whenever possible.
ii. New canopies and awnings—Add canopies and awnings based on accurate evidence of the original, such as
photographs. If no such evidence exists, the design of new canopies and awnings should be based on the architectural
style of the building and be proportionate in shape and size to the scale of the building façade to which they will be
attached. See UDC Section 35-609(j).
iii. Lighting—Do not internally illuminate awnings; however, lighting may be concealed in an awning to provide
illumination to sidewalks or storefronts.
iv. Awning materials—Use fire-resistant canvas awnings that are striped or solid in a color that is appropriate to the
period of the building.
v. Building features—Avoid obscuring building features such as arched transom windows with new canopies or
awnings.
vi. Support structure—Support awnings with metal or wood frames, matching the historic support system whenever
possible. Minimize damage to historic materials when anchoring the support system. For example, anchors should be
inserted into mortar rather than brick. Ensure that the support structure is integrated into the structure of the building as
to avoid stress on the structural stability of the façade.
Historic Design Guidelines, Chapter 5, Guidelines for Site Elements
6. Non-Residential and Mixed Use Streetscapes
A. STREET FURNITURE
i. Historic street furniture—Preserve historic site furnishings, including benches, lighting, tree grates, and other
features.
ii. New furniture—Use street furniture such as benches, trash receptors, tree grates, and tables that are simple in design
and are compatible with the style and scale of adjacent buildings and outdoor spaces when historic furnishings do not
exist.
B. STREET TREES
i. Street trees—Protect and maintain existing street trees. Replace damaged or dead trees with trees of a similar species,
size, and growth habit.
C. PAVING
i. Maintenance and alterations—Repair stone, masonry, or glass block pavers using in-kind materials whenever
possible. Utilize similar materials that are compatible with the original in terms of composition, texture, color, and
detail, when in-kind replacement is not possible.
D. LIGHTING
i. General—See UDC Section 35-392 for detailed lighting standards (height, shielding, illumination of uses, etc.).
ii. Maintenance and alterations—Preserve historic street lights in place and maintain through regular cleaning and repair
as needed.
iii. Pedestrian lighting—Use appropriately scaled lighting for pedestrian walkways, such as short poles or light posts
(bollards).

iv. Shielding—Direct light downward and shield light fixtures using cut-off shields to limit light spill onto adjacent
properties.
v. Safety lighting—Install motion sensors that turn lights on and off automatically when safety or security is a concern.
Locate these lighting fixtures as discreetly as possible on historic structures and avoid adding more fixtures than
necessary.
7. Off-Street Parking
A. LOCATION
i. Preferred location—Place parking areas for non-residential and mixed-use structures at the rear of the site, behind
primary structures to hide them from the public right-of-way. On corner lots, place parking areas behind the primary
structure and set them back as far as possible from the side streets. Parking areas to the side of the primary structure are
acceptable when location behind the structure is not feasible. See UDC Section 35-310 for district-specific standards.
ii. Front—Do not add off-street parking areas within the front yard setback as to not disrupt the continuity of the
streetscape.
iii. Access—Design off-street parking areas to be accessed from alleys or secondary streets rather than from principal
streets whenever possible.
B. DESIGN
i. Screening—Screen off-street parking areas with a landscape buffer, wall, or ornamental fence two to four feet high—
or a combination of these methods. Landscape buffers are preferred due to their ability to absorb carbon dioxide. See
UDC Section 35-510 for buffer requirements.
ii. Materials—Use permeable parking surfaces when possible to reduce run-off and flooding. See UDC Section 35526(j) for specific standards.
iii. Parking structures—Design new parking structures to be similar in scale, materials, and rhythm of the surrounding
historic district when new parking structures are necessary.
8. Americans with Disabilities Act (ADA) Compliance
A. HISTORIC FEATURES
i. Avoid damage—Minimize the damage to the historic character and materials of the building and sidewalk while
complying with all aspects of accessibility requirements.
ii. Doors and door openings—Avoid modifying historic doors or door openings that do not conform to the building
and/or accessibility codes, particularly on the front façade. Consider using a discretely located addition as a means of
providing accessibility.
B. ENTRANCES
i. Grade changes—Incorporate minor changes in grade to modify sidewalk or walkway elevation to provide an
accessible entry when possible.
ii. Residential entrances—The preferred location of new ramps is at the side or rear of the building when convenient for
the user.
iii. Non-residential and mixed use entrances—Provide an accessible entrance located as close to the primary entrance as
possible when access to the front door is not feasible.
C. DESIGN
i. Materials—Design ramps and lifts to compliment the historic character of the building and be visually unobtrusive as
to minimize the visual impact, especially when visible from the public right-of-way.
ii. Screening—Screen ramps, lifts, or other elements related to ADA compliance using appropriate landscape materials.
Refer to Guidelines for Site Elements for additional guidance.
iii. Curb cuts—Install new ADA curb cuts on historic sidewalks to be consistent with the existing sidewalk color and
texture while minimizing damage to the historical sidewalk.

FINDINGS:
a. The structure located at 710 S St Mary’s, also addressed as 511 S Presa, was constructed circa 1945 in the
Spanish Eclectic style. The structure features a stucco façade, decorative roof parapet tiles, and decorative tile
work on the S St. Mary’s façade. The S Presa façade features a metal storefront awning and a full-width
storefront window system. The applicant is proposing modifications to the S Presa façade. The property is
contributing to the Lavaca Historic District.
b. FENESTRATION MODIFICATIONS – The applicant has proposed to replace the existing aluminum storefront
window and door system with a new folding aluminum storefront door with an integral hinged door that will
match the existing storefront finish. The proposed folding door will allow one bay of the façade to be fully open

to the proposed outdoor dining area. Guideline 6.A.i for Exterior Maintenance and Alterations states that
existing window and door openings should be preserved. Avoid enlarging or diminishing to fit stock sizes or air
conditioning units. Avoid filling in historic door or window openings. Avoid creating new primary entrances or
window openings on the primary façade or where visible from the public right-of-way. Additionally, Guideline
6.A.ii states that historic doors, including hardware, fanlights, sidelights, pilasters, and entablatures should be
preserved. The applicant has verified that no modifications are proposed to the existing storefront awning or
other façade elements. Staff finds that the existing storefront system is not original to the structure and is not a
character defining feature. Staff finds the proposal appropriate.
c. SITE FURNISHINGS – The applicant has proposed to modify the front parking area with the installation of
planter boxes, an planter irrigation system, string lights, umbrellas, tables, chairs, and banquette seating to create
an outdoor dining area. According to Guideline 6.A.ii for Site Elements, applicants should use street furniture
such as benches and tables that are simple in design and are compatible with the style and scale of adjacent
buildings and outdoor spaces when historic furnishings do not exist. The applicant has proposed to install wood
planters constructed of horizontal 2”x4” treated lumber and painted shiplap at the perimeter of the existing front
parking pad with two (2) pedestrian gates constructed of the same material on the north and south elevations.
The planter box will feature painted steel posts to support string lights. Additionally, the applicant has proposed
to install umbrellas attached to steel posts, a ceiling fan mounted to the underside of the existing awning, wood
tables, and chairs. The applicant has confirmed that no excavation is requested for the existing parking lot area.
Staff finds the proposal generally appropriate.
d. ARCHAEOLOGY – The project shall comply with all federal, state, and local laws, rules, and regulations
regarding archaeology, as applicable.

RECOMMENDATION:
Staff recommends approval based on findings a through d with the following stipulation:
i.

ARCHAEOLOGY – The project shall comply with all federal, state, and local laws, rules, and regulations
regarding archaeology, as applicable.
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Ϯ
tŝŶĞƌĞĨƌŝŐĞƌĂƚŽƌƐ͕
ĞǆŝƐƚŝŶŐ͘ZĞůŽĐĂƚĞƚŽ
ƚŚŝƐŽƌŝĞŶƚĂƚŝŽŶ

Y

ϮΖͲϭΗ
EĞǁŵŝůůǁŽƌŬ
ŚŽƐƚƐƚĂŶĚ

'ƌŽŵŵĞƚŝŶ
ĐŽƵŶƚĞƌƚŽƉ

Y

ϮΖͲϬϭͬϴΗ

,K^d
ϭϮϲ

ϱΖͲϬϯͬϰΗ

ϰ͘Ϭϭ ϰ

EĞǁďĂŶƋƵĞƚƚĞƚŽŵĂƚĐŚ
ĞǆŝƐƚŝŶŐĂƚ>ĞWĂůŵ

ϭϬϯ

ϭΖͲϬϭͬϮΗ

s^d/h>
ϭϮϰ

ϯΖͲϯϭͬϰΗ
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ϭ

Z/^Z
ϭϮϯ

E

>W>D
ϭϬϴ
Wd/K
KZZ/KZ
ϭϮϮ

ϱϭϮ^WƌĞƐĂ^ƚ
^ĂŶŶƚĂŶŝŽ͕dĞǆĂƐϳϴϮϬϱ

ϴΖͲϯϯͬϰΗ

DsZ/<ZEKsd/KE

ϮΖͲϲΗ

>/D/d^K&
KE^dZhd/KE

EĞǁďĂĐŬďĂƌǁŝƚŚ
ĞƋƵŝƉŵĞŶƚďĞůŽǁ͕
ƐŚĞůǀĞƐĂďŽǀĞ

ZϰΗ
ƚǇƉ͘

ϯΖͲϬΗ

WƌŽƉĞƌƚǇůŝŶĞ

>ŝŶĞŽĨĞǆŝƐƚŝŶŐ
ĐĂŶŽƉǇ͕ĂďŽǀĞ

ϭ

^dKZ'
ϭϮϭ

WůĂŶƚĞƌ
ůŝŐŶ

ŐƌĞƐƐ'ĂƚĞ͕ƉƌŽǀŝĚĞ
ϮƐĞƚƐŽĨƐƉƌŝŶŐ
ŚŝŶŐĞƐ͕ƌĞ͗DĂƚĞƌŝĂů
^ƉĞĐ^ĐŚĞĚƵůĞ

ĂŶƚŝůĞǀĞƌƵŵďƌĞůůĂƐ͗ƌĞ͖
DĂƚĞƌŝĂů^ĞĐ^ĐŚĞĚƵůĞ͘
ƉŽůĞĂƚƚĂĐŚĞĚƚŽƉůĂŶƚĞƌ͘

WͲϭŽŶƐƚƌƵĐƚŝŽŶ
ŽĐƵŵĞŶƚƐ
DzϮϯ͕ϮϬϮϮ
ƌĂǁŶďǇ͗

:,E͕K

ŚĞĐŬĞĚďǇ͗

^

ZĞǀŝƐŝŽŶƐ͗

ϭ

ϬϬϭ

Ϭϰ͘Ϭϲ͘ϮϬϮϮ

ϭ

&ůŽŽƌWůĂŶ
E
ϭ &ůŽŽƌWůĂŶ
ϭͬϰΗсϭΖͲϬΗ

ϭ͘Ϭϭ

&hZE/dhZW>EEKd^


&

'

,

ϭ͘&ƵƌŶŝƚƵƌĞƉůĂŶŝƐĨŽƌƌĞĨĞƌĞŶĐĞŽŶůǇ͘EŽƚĨŽƌĐŽŶƐƚƌƵĐƚŝŽŶ͘

ϰ

WZK'Z^^WZ/Ed



EKd&KZZ'h>dKZz
WWZKs>͕WZD/d͕KZ
KE^dZhd/KE





ϭ

ŽƉǇƌŝŐŚƚ͗
dŚĞƐĞĚƌĂǁŝŶŐƐĂƌĞƉƌŽƉĞƌƚǇŽĨƚŚĞ
ĂƌĐŚŝƚĞĐƚĂŶĚŵĂǇŶŽƚďĞƌĞƉƌŽĚƵĐĞĚ͕
ĚŝƐƚƌŝďƵƚĞĚ͕ƉƵďůŝƐŚĞĚ͕ŽƌƵƐĞĚŝŶĂŶǇǁĂǇ
ǁŝƚŚŽƵƚǁƌŝƚƚĞŶĐŽŶƐĞŶƚŽĨƚŚĞĂƌĐŚŝƚĞĐƚ͘





ϯ








>'E
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^ĞĞDĂƚĞƌŝĂů^ƉĞĐ^ĐŚĞĚƵůĞ





ϮΖͲϲΗ



ϮΖͲϯΗ




tŽŽĚƚĂďůĞƐ͕ŵĂƚĐŚĞǆŝƐƚŝŶŐ
ƚĂďůĞƐĂƚ>ĞWĂůŵ

ϱϭϮ^WƌĞƐĂ^ƚ
^ĂŶŶƚĂŶŝŽ͕dĞǆĂƐϳϴϮϬϱ

DsZ/<ZEKsd/KE



ϱΖͲϬΗ
ϮΖͲϮΗ

Ϯ




ǆŝƐƚŝŶŐ

ǆƉĂŶĚĞĚǀĞƌƐŝŽŶŽĨdĂďůĞ'

WͲϭŽŶƐƚƌƵĐƚŝŽŶ
ŽĐƵŵĞŶƚƐ
DzϮϯ͕ϮϬϮϮ
ƌĂǁŶďǇ͗

:,E͕K

ŚĞĐŬĞĚďǇ͗

^

ZĞǀŝƐŝŽŶƐ͗

ϭ

ϬϬϭ

Ϭϰ͘Ϭϲ͘ϮϬϮϮ

ϭ

&

ϮΖͲϲΗ

ϰΖͲϲΗ

'

ϯΖͲϲΗ

ϯΖͲϲΗ

ǆŝƐƚŝŶŐ

&ƵƌŶŝƚƵƌĞ&ůŽŽƌ
WůĂŶ
E
ϭ &ƵƌŶŝƚƵƌĞWůĂŶ
ϭͬϰΗсϭΖͲϬΗ

ϭ͘ϭϭ

ŽƉǇƌŝŐŚƚ͗
dŚĞƐĞĚƌĂǁŝŶŐƐĂƌĞƉƌŽƉĞƌƚǇŽĨƚŚĞ
ĂƌĐŚŝƚĞĐƚĂŶĚŵĂǇŶŽƚďĞƌĞƉƌŽĚƵĐĞĚ͕
ĚŝƐƚƌŝďƵƚĞĚ͕ƉƵďůŝƐŚĞĚ͕ŽƌƵƐĞĚŝŶĂŶǇǁĂǇ
ǁŝƚŚŽƵƚǁƌŝƚƚĞŶĐŽŶƐĞŶƚŽĨƚŚĞĂƌĐŚŝƚĞĐƚ͘

ǆŝƐƚŝŶŐĂǁŶŝŶŐ͕ƚŽƌĞŵĂŝŶ>dη
Ϯ͗ƌĞƉĂŝƌĂǁŶŝŶŐĂŶĚŐƵƚƚĞƌ͘
^ƚƌŝŶŐůŝŐŚƚƐƌĞ͗>ŝŐŚƚ&ŝǆƚƵƌĞ
^ĐŚĞĚƵůĞ
d͘KWŽƐƚ
ϭϬΖͲ ϲϭͬϴΗ

ϮΗ^ƚĞĞůƉŽƐƚƐƚƌŝŶŐůŝŐŚƚƐƵƉƉŽƌƚ͕
ƉĂŝŶƚĞĚ

ϱͬϱ͘Ϭϭ

hŵďƌĞůůĂƐ͕ƌĞ͗DĂƚĞƌŝĂů^ƉĞĐ
^ĐŚĞĚƵůĞ

͘>͘&ĂŶ:ͲďŽǆ

K,
Ϯ
ϱ͘Ϭϭ

^ŝŵ

ϯΖͲ ϲΗ
d͘KWůĂŶƚĞƌ
ϯΖͲ ϲΗ

'ĂƚĞ͕ϮǆϰƚƌĞĂƚĞĚůƵŵďĞƌ
ĐŽŶƐƚƌƵĐƚŝŽŶ͕ƉĂŝŶƚĞĚƐŚŝƉůĂƉ
ϭ

Ϯ WĂƚŝŽůĞǀĂƚŝŽŶEŽƌƚŚ
ϯͬϴΗсϭΖͲϬΗ

WůĂŶƚĞƌďŽĂƌĚƐ͖ƌĞ͗
&ŝŶŝƐŚ^ĐŚĞĚƵůĞ

^ƚƌŝŶŐůŝŐŚƚƐƌĞ͗>ŝŐŚƚ&ŝǆƚƵƌĞ
^ĐŚĞĚƵůĞ
d͘KWŽƐƚ
ϭϬΖͲ ϲϭͬϴΗ

ϱϭϮ^WƌĞƐĂ^ƚ
^ĂŶŶƚĂŶŝŽ͕dĞǆĂƐϳϴϮϬϱ

DsZ/<ZEKsd/KE

ĞŝůŝŶŐŵŽƵŶƚĞĚĨĂŶƐ͕ƌĞ͗>ŝŐŚƚ
&ŝǆƚƵƌĞ^ĐŚĞĚƵůĞ

WͲϭŽŶƐƚƌƵĐƚŝŽŶ
ŽĐƵŵĞŶƚƐ
DzϮϯ͕ϮϬϮϮ
ƌĂǁŶďǇ͗

:,E͕K

ŚĞĐŬĞĚďǇ͗

^

ZĞǀŝƐŝŽŶƐ͗

Ϯͬϱ͘Ϭϭ

hŵďƌĞůůĂƐ͕ƌĞ͗DĂƚĞƌŝĂů^ƉĞĐ
^ĐŚĞĚƵůĞ

ϭ

ϬϬϭ

Ϭϰ͘Ϭϲ͘ϮϬϮϮ

ϮΗ^ƚĞĞůƉŽƐƚƐƚƌŝŶŐůŝŐŚƚ
ƐƵƉƉŽƌƚ͕ƉĂŝŶƚĞĚ

tŽŽĚƉůĂŶƚĞƌ
d͘KWůĂŶƚĞƌ
ϯΖͲ ϲΗ

ǆƚĞƌŝŽƌ
ůĞǀĂƚŝŽŶƐ

ϭ WĂƚŝŽůĞǀĂƚŝŽŶĂƐƚ
ϯͬϴΗсϭΖͲϬΗ

ϯ͘Ϭϭ

ǆŝƐƚŝŶŐĞŝůŝŶŐ
ϭϯΖͲ ϰΗ
't͖ĨŝŶŝƐŚĂƐƐĐŚĞĚƵůĞĚ
ZĞĐŽŶĨŝŐƵƌĞĞǆŝƐƚŝŶŐ
ƐƚŽƌĞĨƌŽŶƚĐŽŵƉŽŶĞŶƚƐ
ƚŽƌĞůŽĐĂƚĞĚŽŽƌ͘
͘K͘ǆŝƐƚŝŶŐĞĂŵ
ϵΖͲ ϰϯͬϴΗ
ϰ
ϱ͘Ϭϭ
't͖ĨŝŶŝƐŚĂƐƐĐŚĞĚƵůĞĚ

WZK'Z^^WZ/Ed

ŽƵŶƚĞƌĨŽƌŚŽƐƚƐƚĂŶĚ

'ƌŽŵŵĞƚŝŶ
ĐŽƵŶƚĞƌƚŽƉĨŽƌǁŝƌĞ
ŵĂŶĂŐĞŵĞŶƚ

ϯ
ϱ͘Ϭϭ

EKd&KZZ'h>dKZz
WWZKs>͕WZD/d͕KZ
KE^dZhd/KE

d͘K͘Ăƌ

d͘K͘ŽƵŶƚĞƌ

ϯΖͲ ϲΗ

ϯΖͲ ϬΗ

WƌŽǀŝĚĞŶĞǁĐŽŶǀĞŶŝĞŶĐĞ
ƉŽǁĞƌŽƵƚůĞƚŝŶǁĂůů
ďĞůŽǁĐŽƵŶƚĞƌ
&͘&͘

&͘&͘
ϬΖͲ ϬΗ

ϬΖͲ ϬΗ

ϯ >ĞŽǆĂƐƚůĞǀĂƚŝŽŶ
ϯͬϴΗсϭΖͲϬΗ

ϭ

DsZ/<ZEKsd/KE

WĂŝŶƚĞĚŵŝůůǁŽƌŬ

ǆŝƐƚŝŶŐĞŝůŝŶŐ
ϭϯΖͲ ϰΗ

ǆŝƐƚŝŶŐĐŽůƵŵŶƐĂŶĚ,s
ƚŽƌĞŵĂŝŶ
EĞǁďĂƌŶĚŽŽƌƚƌĂĐŬ
d͘K͘KƉĞŶŝŶŐ
ϰ
ϱ͘Ϭϭ

KWEdK
s^d/h>

ϴΖͲ ϬΗ
ĂƌŶĚŽŽƌ͖ƌĞ͗ŽŽƌ^ĐŚĞĚƵůĞ

ŽƵŶƚĞƌĨŽƌŚŽƐƚƐƚĂŶĚ͖ƌĞ͗
&ŝŶŝƐŚ^ĐŚĞĚƵůĞ
&ůŽĂƚŝŶŐƐƚŽŶĞƐŚĞůĨ͖ƌĞ͗
&ŝŶŝƐŚ^ĐŚĞĚƵůĞ^dEͲϭ

ϯ
ϱ͘Ϭϭ

ŽƵŶƚĞƌ͖ƌĞ͗&ŝŶŝƐŚ
^ĐŚĞĚƵůĞ^dEͲϭ
d͘KŽƵŶƚĞƌ

K,

ϯΖͲ ϬΗ

^ƉĞĞĚďƌĂĐĞ͕ĂƐƌĞƋƵŝƌĞĚ͖
ƌĞ͗DĂƚĞƌŝĂů^ĐŚĞĚƵůĞ

&͘&͘
ϬΖͲ ϬΗ
ϭ

Ϯ >ĞŽǆtĞƐƚůĞǀĂƚŝŽŶ
ϯͬϴΗсϭΖͲϬΗ

ǆŝƐƚŝŶŐĞŝůŝŶŐ
ϭϯΖͲ ϰΗ

't͖ĨŝŶŝƐŚĂƐƐĐŚĞĚƵůĞĚ

WͲϭŽŶƐƚƌƵĐƚŝŽŶ
ŽĐƵŵĞŶƚƐ
DzϮϯ͕ϮϬϮϮ
ƌĂǁŶďǇ͗

:,E͕K

ŚĞĐŬĞĚďǇ͗

^

ZĞǀŝƐŝŽŶƐ͗
tĂůůƉĂƉĞƌǁĂůůĨŝŶŝƐŚ

ϭ

ϬϬϭ

Ϭϰ͘Ϭϲ͘ϮϬϮϮ

ǆŝƐƚŝŶŐĚŽŽƌƐ͕ƚŽ
ƌĞŵĂŝŶ
WŽǁĞƌŽƵƚůĞƚ͕
ŝŶƐƚĂůůĞĚ
ŚŽƌŝǌŽŶƚĂůůǇ
^ŚĞůǀĞƐ͖ƌĞ͗&ŝŶŝƐŚ
^ĐŚĞĚƵůĞ͖

ϴΖͲϬΗ

ϵΖͲϲΗ

ϭϭΖͲϬΗ
ϯͬϱ͘Ϭϭ

ϰ ,ŽƐƚůĞǀĂƚŝŽŶ
ϯͬϴΗсϭΖͲϬΗ

ŽƉǇƌŝŐŚƚ͗
dŚĞƐĞĚƌĂǁŝŶŐƐĂƌĞƉƌŽƉĞƌƚǇŽĨƚŚĞ
ĂƌĐŚŝƚĞĐƚĂŶĚŵĂǇŶŽƚďĞƌĞƉƌŽĚƵĐĞĚ͕
ĚŝƐƚƌŝďƵƚĞĚ͕ƉƵďůŝƐŚĞĚ͕ŽƌƵƐĞĚŝŶĂŶǇǁĂǇ
ǁŝƚŚŽƵƚǁƌŝƚƚĞŶĐŽŶƐĞŶƚŽĨƚŚĞĂƌĐŚŝƚĞĐƚ͘

ϱϭϮ^WƌĞƐĂ^ƚ
^ĂŶŶƚĂŶŝŽ͕dĞǆĂƐϳϴϮϬϱ

KWEdK>Ky

EĞǁƐůŝĚŝŶŐƐƚŽƌĞĨƌŽŶƚ
ĚŽŽƌ͖ƌĞ͗ŽŽƌ^ĐŚĞĚƵůĞ

d͘KĂƌ

ϭϭͬϮΗ

ϯΖͲ ϲΗ

/ŶƚĞƌŝŽƌůĞǀĂƚŝŽŶƐ

^ƚĂŝŶĞĚǁŽŽĚďĂƌĨƌŽŶƚ
ǁŝƚŚƐƚŽŶĞƚŽƉ͖ƌĞ͗&ŝŶŝƐŚ
^ĐŚĞĚƵůĞ
&͘&͘
ϬΖͲ ϬΗ

ϭϱΖͲϭϬΗ

ϭ >ĞŽǆEŽƌƚŚůĞǀĂƚŝŽŶ
ϯͬϴΗсϭΖͲϬΗ

ϭ

ϰ͘Ϭϭ

&ƌĂŵĞĂƐƉƌŽǀŝĚĞĚďǇ
ŵĂŶƵĨĂĐƚƵƌĞƌ

>ŝŶĞŽĨƌŽƵŐŚŽƉĞŶŝŶŐ͘ZŽƵŐŚ
ŽƉĞŶŝŶŐŝƐĞǆŝƐƚŝŶŐĐŽŶĐƌĞƚĞ
ĐŽůƵŵŶƐĂŶĚďĞĂŵ͕s/&͘

ŽƉǇƌŝŐŚƚ͗
dŚĞƐĞĚƌĂǁŝŶŐƐĂƌĞƉƌŽƉĞƌƚǇŽĨƚŚĞ
ĂƌĐŚŝƚĞĐƚĂŶĚŵĂǇŶŽƚďĞƌĞƉƌŽĚƵĐĞĚ͕
ĚŝƐƚƌŝďƵƚĞĚ͕ƉƵďůŝƐŚĞĚ͕ŽƌƵƐĞĚŝŶĂŶǇǁĂǇ
ǁŝƚŚŽƵƚǁƌŝƚƚĞŶĐŽŶƐĞŶƚŽĨƚŚĞĂƌĐŚŝƚĞĐƚ͘

&ϭ

Y

Y

Y

Y

Y

Y

tŽŽĚ͕ƉĂŝŶƚĞĚ
ďĂƌŶĚŽŽƌƐůĂďǁŝƚŚ
ǀĞƌƚŝĐĂůǀͲŐƌŽŽǀĞ
ũŽŝŶƚƐ















ϭ

Ϯ

ϭ ŽŽƌΘ&ƌĂŵĞdǇƉĞƐ
ϭͬϮΗсϭΖͲϬΗ

KKZ^,h>
/
t/d,
,/',d
ϭϬϭ ϮϯΖͲϱϭͬϮΗ ϵΖͲϰϯͬϴΗ

KKZ
d,/<E^^ dzW DdZ/> &/E/^,
/
ϬΖͲϮΗ
ϭ
>

&ϭ

ϭϬϯ ϴΖͲϰΗ

ϴΖͲϬΗ

ϬΖͲϮϭͬϰΗ

ϭϬϲ ϯΖͲϬΗ

ϳΖͲϬΗ

ϬΖͲϮΗ

Ϯ

t

tŽŽĚͬ'ůĂƐ
Ɛ

Wd

&ZD
DdZ/>
&/E/^,
ůƵŵŝŶƵŵ 

Eͬ

ϭϯϭ

Wd

^ͺWĂŝŶƚͲ
'ĞŶĞƌŝĐͲ
dƌŝŵ

'ĞŶĞƌĂůEŽƚĞƐ

,ZtZ
KDDEd^
d
&ŽůĚŝŶŐĂůƵŵŝŶƵŵƐƚŽƌĞĨƌŽŶƚĚŽŽƌǁŝƚŚŝŶƚĞŐƌĂůŚŝŶŐĞĚĚŽŽƌ͘DĂƚĐŚĞǆŝƐƚŝŶŐ
ƐƚŽƌĞĨƌŽŶƚĨŝŶŝƐŚ͘ĂƐŝƐŽĨĞƐŝŐŶсsĞƚƌŝŶĂŝͲ&ŽůĚWĂŶŽƌĂŵŝĐsͲtĂůů^ǇƐƚĞŵ͘
WůĞĂƐĞďŝĚ>ĂĂŶƚŝŶĂĂŶĚ^ŝĞƌƌĂWĂĐŝĨŝĐŽŽƌƐĂƐĂůƚĞƌŶĂƚĞƐ͘
ZĞĂůƌĂĨƚ͕ĞƌŽ^ůŝĚŝŶŐĂƌŶŽŽƌŚĂƌĚǁĂƌĞ͕ϴΖͲϲΗƚƌĂĐŬ͕ǁĂůůŵŽƵŶƚĞĚ͕ďůĂĐŬ͕ŽŶĞ
ĚŽŽƌ͕ƐƚĞĞůǁŚĞĞůƐƚŽŵĂƚĐŚ͘Ϯ͘ϮϱΗĚŽŽƌƚŚŝĐŬŶĞƐƐ͕dͲŐƵŝĚĞ͕ƐŽĨƚƐƚŽƉŵĞĐŚĂŶŝƐŵ͕
ĚƌǇǁĂůůƉƌŽƚĞĐƚŝŽŶƌŝŶŐƐ;ƐĞĞƌĞĂůĐƌĂĨƚ͘ĐŽŵͿ
'ƌŽƵƉϮ

ϱϭϮ^WƌĞƐĂ^ƚ
^ĂŶŶƚĂŶŝŽ͕dĞǆĂƐϳϴϮϬϱ

dzW

DsZ/<ZEKsd/KE

ϳϭͬϰΗ

WͲϭŽŶƐƚƌƵĐƚŝŽŶ
ŽĐƵŵĞŶƚƐ
DzϮϯ͕ϮϬϮϮ
ƌĂǁŶďǇ͗

:,E͕K

ŚĞĐŬĞĚďǇ͗

^

ZĞǀŝƐŝŽŶƐ͗

ϭ͘^ĞĞĚƌĂǁŝŶŐ'Ϯ͘ϬϬĨŽƌĚŽŽƌĂŶĚĨƌĂŵĞƚǇƉĞƐ͘
Ϯ͘ŽŽƌƐŝǌĞƐĂƌĞƐŚŽǁŶŚĞƌĞĨŽƌĐŽŶƚƌĂĐƚŽƌΖƐĐŽŶǀĞŶŝĞŶĐĞŽŶůǇ͘&ŝĞůĚǀĞƌŝĨǇĂĐƚƵĂůƌŽƵŐŚŽƉĞŶŝŶŐƐŝǌĞƐ͘
ϯ͘^ƵďŵŝƚƚĂůƐĂŶĚƐŚŽƉĚƌĂǁŝŶŐƐƌĞƋƵŝƌĞĚĨŽƌĂůůĚŽŽƌƐ͘

<ĞǇ
>ͲůƵŵŝŶƵŵ
'>Ͳ'ůĂƐƐ
EͬͲEŽƚƉƉůŝĐĂďůĞ
dͲdŽĞĞƚĞƌŵŝŶĞĚ
WdͲWĂŝŶƚĞĚͬKƉĂƋƵĞĨŝŶŝƐŚ
^dEͲ^ƚĂŝŶĞĚ
,DͲ,ŽůůŽǁDĞƚĂů
^d>Ͳ^ƚĞĞů
tͲtŽŽĚ
tͲtŽŽĚŽĂƌĚƐ
D&ͲDĞĚŝƵŵĞŶƐŝƚǇ&ŝďĞƌďŽĂƌĚ
ͲůĞĂƌŶŽŶĚŝǌĞĚ

ŽŽƌн&ƌĂŵĞ
dǇƉĞƐ

'Ϯ͘ϬϬ

>/',d&/ydhZΘ&E^,h>
/
ϭ

D&'Z
ŶƚŚƌŽƉŽůŽŐŝĞ

^Z/Wd/KE
DK>η
&/E/^,
WĞŶĚĂŶƚ
'ĞŽƌŐĞƐWĂůĞ>ĂWƌĞĐŝĞƵƐĞWĞŶĚĂŶƚ
ZĂĨĨŝĂ
WĞƚĂůƐ͕^ƚǇůĞEŽ͘ϲϳϮϬϯϳϴϲ͕ŽůŽƌŽĚĞ͗
Ϭϭϰ

Ϯ

d

ĐĞŝůŝŶŐŵŽƵŶƚ

d

,ϭ

>/

>dĂƉĞ

/ŶƐƉŝƌĞsϱ^ƉĞĐϳ͘ϱ͕ϮϳϬϬ<

^ϭ

ĂůŝĨŽƌŶŝĂĐĐĞŶƚ>ŝŐŚƚŝŶŐ

^ƚƌŝŶŐ>ŝŐŚƚƐ

D>ϮϬϬϬͲͲϭϴΗͲ>ͲϮ͘ϳ<Ͳ'^&ͲKƵƚĚŽŽƌͲ фǀĂƌŝĞƐх
EͲE

DKhEd
ĞŝůŝŶŐ

ĞŝůŝŶŐ
Eͬ

KŶƚŽƉŽĨ
^ŚĞůĨ
^ƚƌŝŶŐ

/EdZ/KZ&/E/^,^,h>
sK>d >DW^
KDDEd^
ϭϮϬs d
dŽƌĞƉůĂĐĞĞǆŝƐƚŝŶŐ
ƉĞŶĚĂŶƚƐ͘hƐĞǁŝƚŚ
ŶƚŚƌŽƉŽůŽŐŝĞ'ŽůĚ
WŽůĞ<ŝƚĂŶĚ
^ĐŚŽŽůŚŽƵƐĞ'ϰϳDĂƚƚĞ
WŽƌĐĞůĂŝŶ>ďƵůď͕
^<h͗ϭϮϮϰϰϳ
ϭϮϬs >
WƌŽǀŝĚĞΨϱϬϬ
ĂůůŽǁĂŶĐĞ͘
ϭϮs
>
ŝŵŵĂďůĞ͕ǁŝƚŚ/ŶƐƉŝƌĞ
ŚĂŶŶĞůŝŶ
ŶĞĂƌͲĨůĂǁůĞƐƐĚŝĨĨƵƐŝŽŶ
ϭϮϬs >

'ĞŶĞƌĂůEŽƚĞƐ
ϭ͘ƐƌĞƋƵŝƌĞĚ͕ƉƌŽǀŝĚĞĨŝƚƚŝŶŐƐĂŶĚĐŽŵƉŽŶĞŶƚƐŶĞĐĞƐƐĂƌǇƚŽĐŽŵƉůĞƚĞƚŚĞŝŶƐƚĂůůĂƚŝŽŶ͘
Ϯ͘WƌŽǀŝĚĞĂƐƵďŵŝƚƚĂůƚŽĂƌĐŚŝƚĞĐƚĨŽƌƌĞǀŝĞǁƉƌŝŽƌƚŽŽƌĚĞƌŝŶŐĨŝǆƚƵƌĞƐ͘

ϭ

ZKKD

ED
>Ky
d,ZKKDs^d/h>
Wd/K

ϭϭϲ
ϭϭϴ
ϭϮϱ

t>>^
WdͲϭͬtWͲϭ
WdͲϭ


^
ͬͲϭ
WdͲϮ
Ͳ

&>KKZ

/>/E'









^tKZ<
tͲϭ
tͲϭ
WdͲϯ͕tͲϮ

KhEdZ
^dEͲϭ
^dEͲϭ
Ͳ

KDDEd^

/EdZ/KZ&/E/^,<z
<ĞǇ
Ͳϭ
WdͲϭ
WdͲϮ
WdͲϯ
^dEͲϭ
tͲϭ
tͲϮ
tͲϯ
tWͲϭ

/ƚĞŵ
tĂůůĂƐĞ
WĂŝŶƚ
WĂŝŶƚ
WĂŝŶƚ
ŽƵŶƚĞƌ^ƚŽŶĞ
tŽŽĚsĞŶĞĞƌ
tŽŽĚŽĂƌĚƐ
tŽŽĚŽĂƌĚƐ
tĂůůƉĂƉĞƌ

^ƵďͲŝƚĞŵ
ZƵďďĞƌĂƐĞ
tĂůůƐ
dƌŝŵ
ĂŶƋƵĞƚƚĞ
Ăƌ&ƌŽŶƚ
Ăƌ&ƌŽŶƚ
WůĂŶƚĞƌ
ĂŶƋƵĞƚƚĞ
't

DĂŶƵĨĂĐƚƵƌĞƌ
^ŚĞƌǁŝŶtŝůůŝĂŵƐ
^ŚĞƌǁŝŶtŝůůŝĂŵƐ
^ŚĞƌǁŝŶtŝůůŝĂŵƐ
ĂĞƐĂƌƐƚŽŶĞ
^ŚĞƌǁŝŶtŝůůŝĂŵƐ
,ŽǀŝƐ

WƌŽĚƵĐƚ
ϮΗ
d
d
d
d
tĂůŶƵƚtŽŽĚsĞŶĞĞƌ͕ƚŽŵĂƚĐŚƐĂŵƉůĞ
^ŵŽŽƚŚ^ĂŶĚĞĚŵĞƌŝĐĂŶZĞĚĞĚĂƌ
ǇƉƌĞƐƐ
d

;DͿŽĐŬƵƉͬ
;^ͿĂŵƉůĞ

&ŝŶŝƐŚ
d
ĞŐŐƐŚĞůů
^ĞŵŝͲŐůŽƐƐ
^ĞŵŝͲŐůŽƐƐ
,ŽŶĞĚ
^ƚĂŝŶĞĚϰͲƐŝĚĞƐΛWůĂŶƚĞƌtĂůůƐ
WdͲϯ
d

^
^
^
^
^
^
D
^
^

WZK'Z^^WZ/Ed

^ƉĞĐƉƉƌŽǀĂů
ZĞƋ͘

ŽŵŵĞŶƚƐ
EŽŽǀĞ

z
z
z
z
z

EKd&KZZ'h>dKZz
WWZKs>͕WZD/d͕KZ
KE^dZhd/KE
^ĞĞůƚ͘ηϭĨŽƌĂůƚĞƌŶĂƚĞƉƌŝĐŝŶŐ
WƌŝŵĞĂŶĚƉĂŝŶƚϰͲƐŝĚĞƐ

ŽƉǇƌŝŐŚƚ͗
dŚĞƐĞĚƌĂǁŝŶŐƐĂƌĞƉƌŽƉĞƌƚǇŽĨƚŚĞ
ĂƌĐŚŝƚĞĐƚĂŶĚŵĂǇŶŽƚďĞƌĞƉƌŽĚƵĐĞĚ͕
ĚŝƐƚƌŝďƵƚĞĚ͕ƉƵďůŝƐŚĞĚ͕ŽƌƵƐĞĚŝŶĂŶǇǁĂǇ
ǁŝƚŚŽƵƚǁƌŝƚƚĞŶĐŽŶƐĞŶƚŽĨƚŚĞĂƌĐŚŝƚĞĐƚ͘

z

ϯ͘ŶǇĨŝǆƚƵƌĞƐƐĐŚĞĚƵůĞĚĂƐΗĞǆŝƐƚŝŶŐΗĂŶĚͬŽƌΗƚŽƌĞŵĂŝŶΗƐŚĂůůďĞĐĂƌĞĨƵůůǇƌĞŵŽǀĞĚ͕ƉƌŽƚĞĐƚĞĚĂŶĚƐƚŽƌĞĚĨŽƌƌĞŝŶƐƚĂůůĂƚŝŽŶ͕ŽƌƉƌŽƚĞĐƚĞĚŝŶͲƉůĂĐĞ͘/ƚŝƐƚŚĞĐŽŶƚƌĂĐƚŽƌΖƐ
ƌĞƐƉŽŶƐŝďŝůŝƚǇƚŽĞŶƐƵƌĞƚŚĂƚĞǆŝƐƚŝŶŐĨŝǆƚƵƌĞƐĨƵŶĐƚŝŽŶƉƌŽƉĞƌůǇĂƚƐƵďƐƚĂŶƚŝĂůĐŽŵƉůĞƚŝŽŶŽĨƚŚĞƉƌŽũĞĐƚ͘

DdZ/>^^W^,h>
>dηϭ

/ƚĞŵ

^ƵďͲŝƚĞŵ
ůƚĞƌŶĂƚĞηϭͲtŽŽĚ
ŽĂƌĚƐ

>dηϮ

ůƚĞƌŶĂƚĞηϮ

DĂŶƵĨĂĐƚƵƌĞƌ

WƌŽĚƵĐƚ
WƌĞƐƐƵƌĞƚƌĞĂƚĞĚƐŽƵƚŚĞƌŶǇĞůůŽǁƉŝŶĞ

WƌŝŵĞĚĂŶĚƉĂŝŶƚĞĚ

&ŝŶŝƐŚ

ŽŵŵĞŶƚƐ

ZĞƉĂŝƌĂǁŶŝŶŐĂŶĚŐƵƚƚĞƌŽǀĞƌƉĂƚŝŽ

ůĂĐŬ&ZW

DĂƌůŝƚĞ

^ƚĂŶĚĂƌĚϰǆϴƉĂŶĞů

^ŵŽŽƚŚ͕ůĂĐŬ

hŶĚĞƌĐŽƵŶƚĞƌ͕ďĞůŽǁďĂƌ͘ŽƌĂƉƉƌŽǀĞĚĞƋƵĂů

WĂƚŝŽŚĂŝƌƐ

ŶƚŚƌŽƉŽůŽŐŝĞ

:ĂƌĚŝŶ^ŝĚĞŚĂŝƌ

tŚŝƚĞ

ǇKǁŶĞƌ

ZŽƵŶĚdĂďůĞƐ

ŶƚŚƌŽƉŽůŽŐŝĞ

'ƌĞŶĂĚĂ/ŶĚŽŽƌͬKƵƚĚŽŽƌŝƐƚƌŽdĂďůĞ

'ƌĞĞŶ

^ƉĞĞĚƌĂĐĞ

&ĂƐƚĂƉ

^ƉƌŝŶŐ,ŝŶŐĞƐ
hŵďƌĞůůĂ

'ĂƚĞ^ƉƌŝŶŐ,ŝŶŐĞƐ

ϭ

ǇKǁŶĞƌ
KƌƉƉƌŽǀĞĚƋƵĂů

,ĂƌĚǁĂƌĞ^ŽƵƌĐĞ

ϰϭͬϮΗ,ĞĂǀǇƵƚǇ^ƉƌŝŶŐ,ŝŶŐĞ^<h͗ϳϲϬϬϲϴ WƌŝŵĞĚĨŽƌWĂŝŶƚŝŶŐ

KƌƉƉƌŽǀĞĚƋƵĂů

DŝĚƚŽǁŶhŵďƌĞůůĂƐ

'ƌĂŶĚĞ^ƋƵĂƌĞϵΖǆϵ

ǇKǁŶĞƌ

d

ϱϭϮ^WƌĞƐĂ^ƚ
^ĂŶŶƚĂŶŝŽ͕dĞǆĂƐϳϴϮϬϱ

dͲdŽĞĞƚĞƌŵŝŶĞĚ
&K/Ͳ&ƵƌŶŝƐŚĞĚďǇKǁŶĞƌ͕/ŶƐƚĂůůĞĚďǇŽŶƚƌĂĐƚŽƌ

DsZ/<ZEKsd/KE

<ĞǇ

WͲϭŽŶƐƚƌƵĐƚŝŽŶ
ŽĐƵŵĞŶƚƐ
DzϮϯ͕ϮϬϮϮ
ƌĂǁŶďǇ͗

:,E͕K

ŚĞĐŬĞĚďǇ͗

^

ZĞǀŝƐŝŽŶƐ͗

ϭ

ϬϬϭ

Ϭϰ͘Ϭϲ͘ϮϬϮϮ

^ĐŚĞĚƵůĞƐ

'ϯ͘Ϭϭ

ϭ

ŽĚĞKǀĞƌǀŝĞǁ͗ dŚŝƐĂŶĂůǇƐŝƐŝƐƉƌŝŵĂƌŝůǇďĂƐĞĚŽŶƚŚĞϮϬϮϭ/ŶƚĞƌŶĂƚŝŽŶĂůƵŝůĚŝŶŐŽĚĞ
ĂŶĚƚŚĞŐŽǀĞƌŶŝŶŐƐƚĂŶĚĂƌĚƐďĞůŽǁ͘

ϯ͘ ĐĐĞƐƐŝďůĞZŽƵƚĞ;/ϭϭϬϰ͘ϯͿ͗
ϱϱĨĞĞƚ
ϭϮƐƚŽƌŝĞƐ
ϭƐƚŽƌǇ
ϭϴΖͲϵ͟
ϭƐƚŽƌǇ

ϰ͘ DĞĂŶƐŽĨŐƌĞƐƐŽŽƌƐ;/ϭϬϭϬ͘ϭ͘ϭͿ͗
ͻ DŝŶŝŵƵŵůĞĂƌtŝĚƚŚ
ͻ DŝŶŝŵƵŵ,ĞŝŐŚƚ͗

ƵŝůĚŝŶŐ/ŶƐƉĞĐƚŝŽŶͬŽĚĞZĞǀŝĞǁ
ŝƚǇŽĨ^ĂŶŶƚŽŶŝŽ
ƉƉůŝĐĂďůĞ'ŽǀĞƌŶŝŶŐ^ƚĂŶĚĂƌĚƐ

hŶŝĨŽƌŵ>ŝǀĞ>ŽĂĚƐ;dĂďůĞϭϲϬϳ͘ϭͿ͗
ϭ͘ >ŽďďŝĞƐͬŽƌƌŝĚŽƌƐͬ^ƚĂŝƌƐ
Ϯ͘ ŝŶŝŶŐZŽŽŵƐĂŶĚZĞƐƚĂƵƌĂŶƚƐ
ϯ͘ ƐƐĞŵďůǇ
ϰ͘ KĨĨŝĐĞƐ
ͻ WĂƌƚŝƚŝŽŶĂůůŽǁĂŶĐĞ;/ϭϲϬϳ͘ϱͿ
ϱ͘ ůĞĐƚƌŝĐĂůͬDĞĐŚĂŶŝĐĂůƌŽŽŵƐ
ͻ >ŝŐŚƚDĂĐŚŝŶĞƌǇ;/ϭϲϬϳ͘ϴ͘ϮͿ

/ŶƚĞƌŶĂƚŝŽŶĂůƵŝůĚŝŶŐŽĚĞ͕ϮϬϭϴĚŝƚŝŽŶ
/ŶƚĞƌŶĂƚŝŽŶĂůǆŝƐƚŝŶŐƵŝůĚŝŶŐŽĚĞ͕/͕ϮϬϭϴ
/ŶƚĞƌŶĂƚŝŽŶĂů&ŝƌĞŽĚĞ͕ϮϬϭϴ
/ŶƚĞƌŶĂƚŝŽŶĂůDĞĐŚĂŶŝĐĂůŽĚĞ͕ϮϬϭϴ
/ŶƚĞƌŶĂƚŝŽŶĂůWůƵŵďŝŶŐŽĚĞ͕ϮϬϭϴ
/ŶƚĞƌŶĂƚŝŽŶĂůŶĞƌŐǇŽŶƐĞƌǀĂƚŝŽŶŽĚĞ͕ϮϬϭϴ
EĂƚŝŽŶĂůůĞĐƚƌŝĐĂůŽĚĞ͕ϮϬϭϴ
^ĂŶŶƚŽŶŝŽWƌŽƉĞƌƚǇDĂŝŶƚĞŶĂŶĐĞŽĚĞ͕ϮϬϭϴ

ƵŝůĚŝŶŐůĂƐƐŝĨŝĐĂƚŝŽŶĂŶĚ>ŝŵŝƚĂƚŝŽŶƐ
ϭ͘ KĐĐƵƉĂŶĐǇůĂƐƐŝĨŝĐĂƚŝŽŶďǇŽĚĞ͗
ŽŵŵĞƌĐŝĂů͕ƐƐĞŵďůǇ

ϭϬϬƉƐĨ
ϭϬϬƐĨ
ϭϬϬƉƐĨ
ϱϬƉƐĨ
ϭϱƉƐĨ

͘Ϯ

Ͳϯ



ϭϬ͘ EƵŵďĞƌŽĨǆŝƚƐΘŽŶƚŝŶƵŝƚǇ;/ϭϬϬϲͿ͗
ͻ DŝŶŝŵƵŵEƵŵďĞƌŽĨǆŝƚƐ;/dĂďůĞϭϬϬϲ͘ϯ͘ϮͿ

WZK'Z^^WZ/Ed

ϮͬƐƚŽƌǇ

EKd&KZZ'h>dKZz
WWZKs>͕WZD/d͕KZ
KE^dZhd/KE

ŶĚĐŽĚĞƌĞǀŝĞǁ

Ϯ͘ ŐƌĞƐƐtŝĚƚŚĂůĐƵůĂƚŝŽŶƐ;/ϭϬϬϱ͘ϯ͘ϮͿ͗
ͻ ŐƌĞƐƐtŝĚƚŚZĞƋ͛Ě͗;ϯϯϭͿ;͘ϮͿс 
ͻ ŐƌĞƐƐtŝĚƚŚWƌŽǀŝĚĞĚ͗
 
ͻ ŽŽƌtŝĚƚŚZĞƋ͛Ě͗;ϯϯϭͿ;͘ϮͿс 
ͻ ŽŽƌtŝĚƚŚWƌŽǀŝĚĞĚ͗

͘ϭ

ϭ͘ ůůĞǆŝƐƚŝŶŐƚŽƌĞŵĂŝŶƵŶůĞƐƐŽƚŚĞƌǁŝƐĞŶŽƚĞĚ͘

ǀĂƌŝĞƐ

ŐƌĞƐƐZĞƋƵŝƌĞŵĞŶƚƐ͗
ϭ͘ KĐĐƵƉĂŶƚ>ŽĂĚ;/dĂďůĞϭϬϬϰ͘ϱͿ͗
ͻ ƐƐĞŵďůǇǁŝƚŚŽƵƚĨŝǆĞĚƐĞĂƚƐ;ƵŶĐŽŶĐĞŶƚƌĂƚĞĚͿ
ͻ ŽŵŵĞƌĐŝĂů<ŝƚĐŚĞŶ
ͻ ĐĐĞƐƐŽƌǇ^ƚŽƌĂŐĞƌĞĂƐ
y/^d/E'͕hE,E'dŽƚĂůKĐĐƵƉĂŶƚƐ

ǆŝƐƚŝŶŐhŶĐŚĂŶŐĞĚKĐĐƵƉĂŶƚůŽĂĚŽĨůĞŽǆ

Ϯ͘ DĂǆŝŵƵŵůůŽǁĂďůĞ&ůŽŽƌƌĞĂƉĞƌĨůŽŽƌ;/dĂďůĞϱϬϲ͘ϮͿ͗ͲϮ
ϵ͕ϱϬϬ^&
ĐƚƵĂů&ůŽŽƌƌĞĂ;ŽĨhŶŝƚͿ

ϴ͕ϱϱϯ^&



ϯϮŝŶĐŚĞƐ
ϴϬŝŶĐŚĞƐ

ϴ͘ ǆŝƚĐĐĞƐƐdƌĂǀĞůŝƐƚĂŶĐĞ;/ϭϬϭϳͿ͗
ͻ DĂǆŝŵƵŵdƌĂǀĞůŝƐƚĂŶĐĞƚŽǆŝƚƐ;dĂďůĞϭϬϭϳ͘ϮͿ͗ 

ϮϬϬĨĞĞƚ

ϮϱϬĨĞĞƚǁͬƐƉƌŝŶŬůĞƌ
ϵ͘ ŽƌƌŝĚŽƌƐ;/ϭϬϮϬͿ͗
ͻ DŝŶŝŵƵŵŽƌƌŝĚŽƌtŝĚƚŚ;/ϭϬϮϬ͘ϮͿ͗
ϰϰŝŶĐŚĞƐ
ͻ DŝŶŝŵƵŵtŝĚƚŚǁŝƚŚŝŶƚŚĞĚǁĞůůŝŶŐƵŶŝƚ;/ϭϬϮϬ͘ϮͿ͗ ϯϲŝŶĐŚĞƐ
ͻ DĂǆŝŵƵŵĞĂĚĞŶĚ;/ϭϬϮϬ͘ϱͿ͗

ϮϬĨĞĞƚ

dŚĞĨŽůůŽǁŝŶŐůŝƐƚŽĨĐŽĚĞƐĂƌĞĂĚŽƉƚĞĚďǇƚŚĞŝƚǇŽĨƵƐƚŝŶĂƐŽĨ:ƵŶĞϮϭ͕ϮϬϭϴ͗
ϭ͘
Ϯ͘
ϯ͘
ϰ͘
ϱ͘
ϲ͘
ϳ͘
ϴ͘




ϳ͘ ǆŝƚΘǆŝƚĐĐĞƐƐŽŽƌǁĂǇƐ;/ϭϬϬϳͿ͗
ͻ dǁŽĞǆŝƚƐŽƌĞǆŝƚĂĐĐĞƐƐĚŽŽƌǁĂǇ;/ϭϬϬϳ͘ϭ͘ϭǆĐĞƉƚŝŽŶϮͿ͗tŚĞƌĞĂďƵŝůĚŝŶŐŝƐ
ĞƋƵŝƉƉĞĚƚŚƌŽƵŐŚŽƵƚǁŝƚŚĂŶĂƵƚŽŵĂƚŝĐƐƉƌŝŶŬůĞƌƐǇƐƚĞŵŝŶĂĐĐŽƌĚĂŶĐĞǁŝƚŚ
^ĞĐƚŝŽŶϵϬϯ͘ϯ͘ϭ͘ϭŽƌϵϬϯ͘ϭ͘Ϯ͕ƚŚĞƐĞƉĂƌĂƚŝŽŶĚŝƐƚĂŶĐĞƐŚĂůůďĞŶŽƚůĞƐƐƚŚĂŶŽŶĞͲ
ƚŚŝƌĚŽĨƚŚĞůĞŶŐƚŚŽĨƚŚĞŵĂǆŝŵƵŵŽǀĞƌĂůůĚŝĂŐŽŶĂůĚŝŵĞŶƐŝŽŶŽĨƚŚĞĂƌĞĂƐĞƌǀĞĚ͘
ͻ dǁŽ;ϮͿĞǆŝƚƐĂƌĞƌĞƋƵŝƌĞĚ;/ϭϬϬϲ͘ϯ͘ϮͿ

&ŝƌĞͲZĞƐŝƐƚĂŶĐĞZĂƚŝŶŐZĞƋƵŝƌĞŵĞŶƚƐĨŽƌŽŶƐƚƌƵĐƚŝŽŶdǇƉĞ///Ͳ ;/dĂďůĞϲϬϭΘϲϬϮͿ͗
ϭ͘ tĂůůƐ͗
ǆƚĞƌŝŽƌĞĂƌŝŶŐ͗
ϮŚŽƵƌ;ůĞƐƐƚŚĂŶϭϬ͛ ƚŽW>Ϳ
ǆƚĞƌŝŽƌEŽŶͲĞĂƌŝŶŐ
ϮŚŽƵƌ;ůĞƐƐƚŚĂŶϭϬΖƚŽW>Ϳ
/ŶƚĞƌŝŽƌĞĂƌŝŶŐ͗
ϬŚŽƵƌƐ
/ŶƚĞƌŝŽƌWĂƌƚŝƚŝŽŶƐ͗
ϬŚŽƵƌƐ
Ϯ͘ ^ƚƌƵĐƚƵƌĂů&ƌĂŵĞ͗
ϬŚŽƵƌƐ
ϯ͘ &ůŽŽƌƐŽŶƐƚƌƵĐƚŝŽŶ͗
ϬŚŽƵƌƐ
ϰ͘ ZŽŽĨŽŶƐƚƌƵĐƚŝŽŶ͗
ϬŚŽƵƌƐ

ϴ͕ϱϱϯ ^&
ϭ͕ϭϳϭ^&

^/dW>EEKd^

ϭƌĞƋƵŝƌĞĚ







ϭϱ^&ͬKĐĐƵƉĂŶƚ
ϮϬϬ^&ͬKĐĐƵƉĂŶƚ
ϯϬϬ^&ͬKĐĐƵƉĂŶƚ
;ϮϴϵKĐĐƵƉĂŶƚƐͿ
;ϲϴKĐĐƵƉĂŶƚƐͿ

ŽƉǇƌŝŐŚƚ͗
dŚĞƐĞĚƌĂǁŝŶŐƐĂƌĞƉƌŽƉĞƌƚǇŽĨƚŚĞ
ĂƌĐŚŝƚĞĐƚĂŶĚŵĂǇŶŽƚďĞƌĞƉƌŽĚƵĐĞĚ͕
ĚŝƐƚƌŝďƵƚĞĚ͕ƉƵďůŝƐŚĞĚ͕ŽƌƵƐĞĚŝŶĂŶǇǁĂǇ
ǁŝƚŚŽƵƚǁƌŝƚƚĞŶĐŽŶƐĞŶƚŽĨƚŚĞĂƌĐŚŝƚĞĐƚ͘

ϲϲ͘ϮŝŶĐŚĞƐ
ϳϮŝŶĐŚĞƐŵŝŶ͘
ϲϲ͘ϮŝŶĐŚĞƐ
ϭϭϬŝŶĐŚĞƐ

&

'

DsZ/<ZEKsd/KE

'ƌŽƐƐ^ƋƵĂƌĞ&ŽŽƚĂŐĞ
ZĞƐƚĂƵƌĂŶƚ'ƌŽƐƐ^ƋƵĂƌĞ&ŽŽƚĂŐĞ
ZĞŵŽĚĞů^ƋƵĂƌĞ&ŽŽƚĂŐĞ

ϯ͘ DĂǆŝŵƵŵůůŽǁĂďůĞ,ĞŝŐŚƚ;/dĂďůĞϱϬϰ͘ϯͿ͗
ůůŽǁĂďůĞ,ĞŝŐŚƚ͗
ůůŽǁĂďůĞηŽĨ^ƚŽƌŝĞƐ͗
KĐĐƵƉĂŶĐǇ
ĐƚƵĂů,ĞŝŐŚƚ͗
ĐƚƵĂůηŽĨ^ƚŽƌŝĞƐ͗

,

ϰ
ϭ

83

>/D/d^K&
KE^dZhd/KE

ϰϴ
ŶĐĞ
ŝƐƚĂ

^͘^d͘DZzΖ^^dZd

ϴΗ
ϯͬ

ů
ŶĂ
ŐŽ

ϱϭϮ^WƌĞƐĂ^ƚ

E

83

^Ğ
ƉĂ

ϯϴ
ΖͲϴ

ƌĂƚŝ
ϯͬ
ŽŶ
ŝƐ ϰΗ
ƚĂŶ
ĐĞ

ϳϭϬ^͘^ƚ͘DĂƌǇΖƐ

^͘WZ^^dZd

ŝĂ

ΖͲϯ

ϯ

ϱϭϮ^WƌĞƐĂ^ƚ
^ĂŶŶƚĂŶŝŽ͕dĞǆĂƐϳϴϮϬϱ

ŽĚĞZĞǀŝĞǁ
DĂǀĞƌŝĐŬZĞƐƚĂƵƌĂŶƚ;>ĞŽǆͿ

WͲϭŽŶƐƚƌƵĐƚŝŽŶ
ŽĐƵŵĞŶƚƐ
DzϮϯ͕ϮϬϮϮ

Ϯ

ƌĂǁŶďǇ͗

:,E͕K

ŚĞĐŬĞĚďǇ͗

^

ZĞǀŝƐŝŽŶƐ͗

ϭ

ϬϬϭ

Ϭϰ͘Ϭϲ͘ϮϬϮϮ

ϭ

<z
^ŝƚĞWůĂŶ
E

WƌŽƉĞƌƚǇ>ŝŶĞ

ϭ ^ŝƚĞWůĂŶ
ϭͬϴΗсϭΖͲϬΗ

>ŝŵŝƚƐŽĨŽŶƐƚƌƵĐƚŝŽŶ

'ϭ͘ϭϬ

