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SECOND AMENDMENT TO THE  
ECONOMIC DEVELOPMENT LOAN AGREEMENT 

 
BETWEEN THE CITY OF SAN ANTONIO 

AND 
WESTSIDE DEVELOPMENT CORPORATION 

DBA PROSPER WEST SAN ANTONIO 
 

This Second Amendment to the Economic Development Loan Agreement ("First 
Amendment") is entered into by and between the City of San Antonio ("City"), a 
municipal corporation governed by the laws of the State of Texas, acting by and 
through its City Manager or designee, and Westside Development Corporation ("WDC") 
(now doing business as Prosper West San Antonio). Together, City and WDC may be referred 
to herein as ''the Parties." 

 
RECITALS 

 
A. City and WDC entered into that certain Economic Development Loan Agreement 
authorized by Chapter 380 of the Texas Local Government Code and executed on or about 
December 13, 2018, and attached hereto as Attachment I wherein, among other 
obligations, WDC would make real and personal property improvements no later than 
December 31, 2021; and  
 
B. City and WDC entered into a First Amendment to the Economic Development 
Loan Agreement on or about May 16, 2022 (“First Amendment”), attached hereto as 
Attachment II, amending the terms of the original Economic Development Loan 
Agreement. The Economic Development Loan Agreement and any subsequent 
amendments shall be collectively referred to as the “Agreement”.  

 
C. The Parties now seek to amend the terms and conditions of the Agreement as 
stated in this Second Amendment, clarify, and affirm that all other provisions of the 
Agreement remain in full force and effect. 

 
AMENDMENT 

 
NOW THEREFORE, the Parties hereby agree and amend as follows: 

 
1. Definitions. All capitalized terms used in this Second Amendment without 

definition herein shall have the meanings assigned to such terms in the 
Agreement. 

 
2. Amendment. The Parties hereby mutually agree to amend the Agreement as 

follows: 
 

Section 2, Paragraph B is amended to: 
 

B.   WDC shall invest or cause to be invested approximately THREE 
MILLION TWO HUNDRED THIRTY-NINE THOUSAND 00/100 DOLLARS 
($3,239,000.00) in real and personal property improvements to the Property, 
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commencing construction no later than February 29, 2024 and completing 
construction by December 31, 2024 (.  

 
Section 3, Paragraph H is amended to: 
 

H.  Loan Forgiveness.  
 

1. Due to the economic nature of the City’s loan, WDC shall have the right 
to reduce or eliminate the amount of the repayment of the loan by twenty 
percent (20%) annually in accordance with the following: 

 
a) On the first (1st) anniversary of Property occupancy, WDC shall 

provide evidence that the Property was occupied for at least fifty-five 
percent (55%) of the preceding twelve (12) months. 

b) On the first (2nd) anniversary of Property occupancy, WDC shall 
provide evidence that the Property was occupied for at least seventy 
percent (70%) of the preceding twelve (12) months. 

c) On the third, fourth, and fifth (3rd, 4th, 5th) anniversary of Property 
occupancy, WDC shall provide evidence that the Property was 
occupied for at least eighty percent (80%) of the preceding twelve 
(12) months. 

d) Any Loan Funds not forgiven through this Section 3(H) shall be due 
and payable to City in accordance with the Sections 3(C) and 3(D).  

 
2. On or before each anniversary following December 31, 2024, WDC shall 

provide: 
 
a) Evidence that it has paid ad valorem taxes on the Property for the 

preceding year;  
b) A report detailing programming at the Property in the preceding 

year; and  
c) Evidence that WDC is in compliance with any separate agreement 

with the City. 
 

 
3. Effective Date. This First Amendment shall be effective upon execution of this 

SECOND AMENDMENT by all Parties. 
 

4. No Other Changes. Except as specifically set forth in this Second Amendment, 
all the terms and conditions of the Agreement shall remain the same and are 
hereby ratified and confirmed.  The Agreement shall continue in full force and 
effect and with this Second Amendment  shall  be  read  and  construed  as  one 
instrument. 

 
5. Choice of Law. This Second Amendment shall be construed in accordance with 

and governed by the laws of the State of Texas. 
 

6. Counterparts. This Second Amendment may be executed in any number of 
counterparts, but all such counterparts shall together constitute but one 
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instrument. 
 
 

WITNESS HEREOF, the parties hereto have executed this Second Amendment on the 
_____ day of_______________, 2023. 
 
 
 
 

 
 

 
CITY OF SAN ANTONIO 
a Texas Municipal Corporation 

 
___________________________ 
Lori Houston 
Assistant City Manager 
 
 
APPROVED AS TO FORM:  

 
___________________________ 
City Attorney 

 
 
 
 
 
                        DEVELOPER: 

Westside Development Corporation 
 
By:________________________ 
 
Ramiro Gonzales 
President and CEO, Prosper West 
(Formerly WDC)
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